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Trading update Q3 2017 
 

Highlights 

Hamon order intake amounted to EUR 233 million for the first 9 months of 2017.  
Group reorganization and cost reduction programs are progressing as planned and will be 
fully effective in 2018. 

Markets & regions

 

 
 

 
 

At the end of September 2017, power 
producers and the oil & gas industry were still 
the main customers of the Group and their 
share increased from 66% of the new order 
bookings in 2016 to 81% at the end of 
September 2017. The share of new bookings in 
the metal industry reduced accordingly. 

The traditional Hamon markets, Europe and 
North America, represented 46% of the total 
new orders (unchanged vs. end of September 
2015 and end of September 2016). 
Asia Pacific increased to 31% (compared to 
28% for the same period in 2016).  
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Review by Business Unit 

New order bookings by Business Unit 

BOOKINGS (in EUR million) 2017 YTD 2016 YTD

COOLING SYSTEMS 108.4 127.9

PHE 27.7 50.5

AQS 47.9 120.0

NAFTA 48.9 85.2

TOTAL 233.0 383.6   
 
 

Cooling systems 

The new orders booked during the first 9 months of the year amounted to EUR 108 million. 
This order intake reflects a good balance between the product lines as it includes new build 
dry projects in Middle East and China, as well as new build & maintenance wet projects 
worldwide.   
  
A large dry cooling contract signed in China early October will be reported in the next 
quarter. Others (in both wet and dry cooling) should follow in South East Asia, Western & 
Eastern Europe and Central America, while the aftersales activities are still progressing in 
most of the subsidiaries.  
 

Process heat exchangers 

The Oil and Gas market remains relatively listless in terms of new markets, except in the 
Gulf countries and, to a lesser extent, in Russia, especially for gas. 
Order-taking in Q3 clearly reflects the market’s nervousness, since orders previously 
planned have been pushed back to Q4-17 or even to Q1-18. 
 
Nevertheless, the deployment strategy unrolled over the last 18 months in the energy and 
service sectors is progressing and should allow in the short term to compensate a lack of 
new projects. 
 
Finally, the actions undertaken to lower base costs during the previous 12 months will allow 
the BU to better absorb market uncertainty from 2018. 
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Air Quality Systems 
 
Bookings at the end of September are below budget with most of the gap originating from 
German entities.  
 
The bookings, however, do not include a USD 55 million contract signed for a Flue Gas 
Desulphurization plant in Asia, momentarily on hold from the authorities, although the BU is 
confident that the contract will go ahead to avoid further delays in the completion of the 
power plant. 
 
The BU is also reinforcing its sales force in India where the power market is promising, and 
in the whole of Asia in the Oil & Gas field. 
 

NAFTA 

Bookings at the end of September are behind Q3 2016 levels due to challenging market 
conditions within the region along with delays in several key projects. Backlog remains at 
similar levels compared to Q3 2016. Backlog also continues to be made up of a variety of 
products that include aftermarket orders as well as Heat Recovery Steam Generators, 
Industrial Boilers, Chimneys and Silos.  
 
 

Glossary 

 New order bookings: new projects for which a contract or a letter of award has been 
signed between Hamon and the customer, during a given period. 

 Backlog: at a given date, the residual value of all new orders booked by Hamon, i.e. the 
difference between the value of these contracts and the revenue recognized so far on 
these contracts. 

 
 

Prospects 

 
In view of the general economic environment, Hamon does not release any guidance on its 
future results. 
 
 

http://www.hamon.com/


Hamon   Press 

Information  Release 
 

 

 

 

 

 

Page 4 

Hamon & Cie 

www.hamon.com  

Rue Emile Francqui 2, B-1435 Mont-St-Guibert, Belgium 

 

Forward looking statements 

 
This presentation contains forward-looking information that involves risks and uncertainties, 
including statements about Hamon’s plans, objectives, expectations and intentions. Readers 
are cautioned that forward-looking statements include known and unknown risks and are 
subject to significant business, economic and competitive uncertainties and contingencies, 
many of which are beyond the control of Hamon. Should one or more of these risks, 
uncertainties or contingencies materialize, or should any underlying assumptions prove 
incorrect, actual results could vary materially from those anticipated, expected, estimated or 
projected. As a result, neither Hamon nor any other person assumes any responsibility for 
the accuracy of these forward-looking statements. 
 
 

For all additional information 

 
For all additional information, please contact: 
 
Hamon Investors Relations  investorsrelations@hamon.com 
Bernard Goblet, CEO   corporate@hamon.com  +32.10.39.04.05 
Christian Leclercq, CFO   christian.leclercq@hamon.com +32.10.39.04.22 
 
 

Financial calendar 

 
Press Release Annual Results 2017 6 March 2018 
 
Annual General Shareholders Meeting 2018 24 April 2018 
 
 

Hamon profile 

 
The Hamon Group is a world player in engineering & contracting (design, installation and 

project management). Its activities include the design, the manufacturing of critical 

components, the installation and the after-sale services of cooling systems, process heat 
exchangers, air quality systems (AQS), Heat Recovery Steam Generators (HRSG) and 

chimneys, used in power generation, oil & gas and other heavy industries like metallurgy, 
glass, chemicals. 
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