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Trading update Q1 2019 
 

Significant improvement in order profitability 
 

Highlights: 

 Hamon’s order intake amounted to 66.2 million EUR for the first quarter of 2019. In the 
same period of last year, the Group received orders worth 97 million EUR. The difference 
is explained by the absence of orders for major projects. It is not unusual not to have this 
type of order for several months. 
 

 The strong improvement in the profitability of order intake offset the decline in volume. This 
result is in line with the strategy of focusing on the more profitable segments (smaller-sized 
projects and customer service). 

 
 
Markets and regions: 
 

 

The majority of orders were placed in the 
energy and oil and gas sectors. 
 
It should be noted that, over a period of 
3 months, the extent of occasional 
variations in market shares is relative. 
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Review by region (per contracting entity): 
 

Bookings 

(in million EUR) 
(excl. discontinued activities) 

2019 YTD 2018 YTD 

Americas 12.7 37.8 

Asia 25.6 15.2 

EMEA 27.9 44.3 

TOTAL 66.2 97.3 

 

 Americas 

The Deltak activity was characterized by the order intake in the high-margin customer service 
sector. The market is showing an upward trend with more opportunities for large projects. 
 
The cooling market has experienced very aggressive price competition. Customer service 
continues to make a constant contribution. 
 

 Asia 

Asia had a better first quarter in 2019 with an increase in activity level of nearly 70%. 
 
The Chinese market remains relatively inactive in the cooling sector, but there are export 
opportunities with Chinese EPCs. 
 
Customer service is currently at a relatively low level. An organization dedicated to this activity 
is being set up. 
 

In the first quarter, the Americas 
experienced a less active and highly 
competitive market for major projects. In 
line with the Group’s strategy, the region 
focused on smaller-sized projects and 
high-margin customer service. 
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 EMEA 

Excluding the impact of a major project taken in 2018 (EUR 23 million), the other activities are 
significantly, i.e. more than 30%, higher than in the same period in 2018. 
 
The market is very active with a large number of opportunities in all market segments. 
 
 
 

Glossary 

 New order bookings: new projects for which a contract or a letter of award has been signed between 
Hamon and the customer, during a given period. 

 Backlog: at a given date, the residual value of all new orders booked by Hamon, i.e. the difference between 
the value of these contracts and the revenue recognized so far on these contracts. 

 

 

 

For all additional information: 
 
Hamon Investors Relations  investorsrelations@hamon.com 
Bernard Goblet, CEO   corporate@hamon.com  +32.10.39.04.05 
Christian Leclercq, CFO   christian.leclercq@hamon.com +32.10.39.04.22 
 
 
Financial calendar: 
 
Press release half-year results H1 2019 5 September 2019 
 
 
Hamon profile: 

 

The Hamon Group (www.hamon.com) is a world player in engineering & contracting (design, 

installation and project management). Its activities include the design, the manufacturing of critical 

components, the installation and the after-sale services of cooling systems, air pollution control (APC) 

systems, heat recovery steam generators (HRSG) and chimneys, used in power generation, oil & gas 

and other heavy industries like metallurgy, glass, chemicals. Hamon is listed on Euronext Brussels 

(symbol: HAMO). 

 
Forward looking statements 
 
This presentation contains forward-looking information that involves risks and uncertainties, including statements about 
Hamon’s plans, objectives, expectations and intentions. Readers are cautioned that forward-looking statements include 
known and unknown risks and are subject to significant business, economic and competitive uncertainties and contingencies, 
many of which are beyond the control of Hamon. Should one or more of these risks, uncertainties or contingencies materialize, 
or should any underlying assumptions prove incorrect, actual results could vary materially from those anticipated, expected, 
estimated or projected. As a result, neither Hamon nor any other person assumes any responsibility for the accuracy of these 
forward-looking statements. 
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