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Continued efforts to strengthen Hamon’s equity 
 
 
Hamon’s management informs the market that it plans to continue strengthening the Group’s 
equity, in addition to the first phase where it is planned to proceed in June 2021 with a capital 
increase in cash of EUR 15,000,000 and in kind of up to EUR 4,200,000, resulting from the 
conversion of receivables held by Sogepa and the Banks, thus amounting to a total of 
EUR 19,200,000. This first phase has already been the subject of a press release published 
on 21 April 2021. 
 
The Board of Directors of Hamon has decided to continue the efforts to strengthen the 
Company’s equity through two operations which will be conducted sequentially in the autumn 
of 2021. 
 
A first capital increase in cash through a public offering for a total gross amount (including the 
issue premium) of EUR 7,043,573 will be carried out, through the issue of 14,087,146 new 
shares at a subscription price of EUR 0.50 per share, identical to the subscription price set in 
the first phase described above. This capital increase will be given in priority to existing 
shareholders and the management. The listing of the new shares will be requested on 
Euronext Brussels. 
 
The precise terms and conditions relating to the realisation of this operation will be 
communicated by the company at a later date. 
 
A second operation will take place after the aforementioned capital increase, whereby the 
holders of the company’s bonds issued on 30 January 2014 will be offered the following 
combinatory options: 
 

a) Conversion of all or part of the bonds held into shares at a price of EUR 0.50 per 
share, similar to the price set to subscribe to the capital increases described above, on 
the basis of 60% of the initial nominal value per unit of the bonds of the company issued 
on 30 January 2014, corresponding to the value of reimbursement as validated at the 
bondholders’ meeting on 22 August 2019. 
 
The listing of the new shares resulting from this new capital increase will also be 
requested on Euronext Brussels. 
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b) Exchange of all or part of the bonds held against a bond with an option to be 
reimbursed in shares of the company, in the course of December 2021, issued under 
the following conditions: 

(i) Option period to exercise the option to reimburse in shares of the company: 
10-15 December 2030; 

(ii) The nominal value per unit of these bonds with the option to reimburse in shares 
of the company shall be equal to 60% of the initial nominal value per unit of the 
bonds of the company issued on 30 January 2014, corresponding to the value of 
reimbursement as validated at the bondholders’ meeting on 22 August 2019; 

(iii) These bonds with an option to be reimbursed in shares of the company will bear 
interest from the date of issue at an annual rate of 4.50%, capitalised once a year 
and payable on the maturity date (excluding capitalised interest that would have 
been reimbursed in shares on the date of exercise of the option); 

(iv) If the option is exercised, the conversion ratio is set at the amount equal to the 
average share price during the three months preceding the date of exercise of 
the option; 

(v) Unless previously converted, exchanged or reimbursed early, these bonds with 
an option to reimburse in shares will be reimbursed at par on 30 January 2035. 

 
These bonds with an option to reimburse in shares will not be the subject of an 
application for admission to trading on Euronext Brussels. 

 
The total number of shares allocated by the company in the framework of the second operation 
amounts to 16,155,761. These shares will be allocated in priority to the immediate conversion 
scheme to take place in 2021, in order to favour a scenario leading to a faster strengthening 
of the equity. 
 
The pro rata coupons for the year 2021 for the converted bonds will be paid in cash on 
31 December 2021. 
 
The implementation of the second operation (immediate conversion or exchange for bond with 
option to reimburse in shares of the company) is subject to the following preconditions: 
 
1) The adoption by the general meeting of bondholders on 3 June 2021 of all resolutions 

relating to the extension of the maturity date of the bonds until 30 January 2035; and 
2) The waiver, with immediate and final effect, by all bondholders concerned of their 

outstanding legal actions against the company. 
 
The company will communicate a precise timetable of the different steps foreseen for the 
implementation of these immediate or deferred conversion options offered to bondholders, in 
due course. 
 
Bonds whose holders have not made a choice between the above options or which have not 
been converted in the context of the capital increase planned for autumn 2021 or exchanged 
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for bonds with an option to reimburse in shares of the company will remain unchanged and 
will be reimbursed on the maturity date of 30 January 2035. 
 
 
 

 
 
 
For additional information: 
 
Hamon Investors Relations  investorsrelations@hamon.com 
Fabrice Orban, CEO   corporate@hamon.com  +32.10.39.04.05 
Quentin Biart, CFO    quentin.biart@hamon.com  +32.10.39.04.22 
 
 
Hamon Group’s profile: 

 

Hamon Group (www.hamon.com) is global player in the field of engineering and contracting 

(engineering, construction and project management). Its activities include the design, the 

manufacturing of critical components, the installation and the after-sale services of cooling systems, 

air pollution control (APC) systems, heat recovery steam generators (HRSG) and chimneys, used in 

power generation, oil & gas and other heavy industries like metallurgy, glass, chemicals. Hamon is 

listed on Euronext Brussels (symbol: HAMO). 

 
Forward-looking statements 
 
This presentation contains forward-looking information that involves risks and uncertainties, including statements about 
Hamon’s plans, objectives, expectations and intentions. Readers are cautioned that forward-looking statements include 
known and unknown risks and are subject to significant business, economic and competitive uncertainties and contingencies, 
many of which are beyond the control of Hamon. Should one or more of these risks, uncertainties or contingencies materialise, 
or should any underlying assumptions prove incorrect, actual results could vary materially from those anticipated, expected, 
estimated or projected. As a result, neither Hamon nor any other person assumes any responsibility for the accuracy of these 
forward-looking statements
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