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Quarterly review Q1 2020 
 

Substantial increase in orders  
 

Highlights: 

• €130 million of orders received, a net increase compared with the same period last 
year (€66.2 million); 

• Business rebounding in Europe and excellent performance of wet cooling and dry 
cooling activities; 

 

 
 

Markets and regions: 

The orders received in the first quarter of 2020 continued the strong figures from the end of 
2019 and reached €130 million, i.e. twice the amount generated during Q1 2019.  The order 
backlog is evenly distributed across the product lines. The renewed activity of the dry cooling 
business and the confirmed growth of the Customer Service business are positive 
developments. 
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Overview by region (by contracting company): 

Orders (in € thousands) 2020 YTD 2019 YTD 

Americas 27,970 12,735 

Asia 34,441 25,617 

EMEA 67,511 27,912 

TOTAL 129,922 66,264 

 
Americas  
The Deltak unit received a large order for three recovery boilers for a cogeneration plant in 
Alabama. As for the environmental business activities, the order backlog was bolstered by a 
refurbishing contract for a very large electrostatic precipitator at a copper refinery in Arizona 
and by another contract in Michigan for a very high-performance wet electrostatic precipitator 
for a thermal and acoustic insulation materials production line. 
 
Asia 
The majority of the orders received in Asia this quarter involve cooling systems, including an 
air-cooled condenser in China and cooling towers in Indonesia, Bangladesh and Thailand for 
various industries (textiles, petrochemicals, fertiliser). On the environmental side, a new wet 
gas scrubber order for catalytic cracking units confirms the appeal of the Group’s technology 
and its commercial potential in the highly specialised field of oil refineries. 
In terms of product lines, Hamon’s leading position in the cooling tower market was 
confirmed by the large number of orders received by this unit. 
 
EMEA 
Hamon technology was chosen for the air-cooled condenser for the first next-generation 
combined cycle power station in Italy, and, in Greece, for a cooling tower which uses 
seawater. Hamon has developed unique expertise with this technology, which reduces 
freshwater use and avoids releasing waste heat into the ocean. Hamon was also awarded a 
major contract for the renovation of two large natural draft cooling towers in France, once 
again reasserting its technological expertise and leadership. 
 

COVID-19: 

Hamon Group is continuing to monitor, on a daily basis, the effects the global pandemic is 
having on its activities. There are two main potential impacts: 

• A risk to the Group's ability to execute the projects it has been awarded. To mitigate 
this risk, the Group has taken many measures to secure the most critical components 
of its supply chain and preserve its engineering activities within a confinement and 
remote working scenario. The Group is in constant contact with customers whose 
initial project execution schedule may be jeopardised by the pandemic in order to 
work on alternative scenarios while protecting the interests of the various participants;   

• A risk to the Group's ability to maintain the current rate of orders, in particular for the 
Customer Service segment, which depends on the teams being able to access our 
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customers’ sites. The fact that the energy sector is considered essential by many 
countries allows our customers to maintain a certain level of activity at their most 
important facilities, notably for maintenance and upkeep projects, an area in which 
Hamon is very active. 
 

The effects of the coronavirus on the Hamon Group’s global business are limited by the 
geographical diversification of its activities and, especially, by that fact that the Group is 
active in countries which are at different stages of confinement or easing. Furthermore, the 
Group has taken advantage of the various support systems implemented by the 
governments of the countries in which it is active to ensure the continuity of its business 
activities. 
 
It isn’t possible to quantify the effects of COVID-19 on the Group’s financial results at this 
stage of the pandemic given the many uncertainties which persist about the current crisis 
and, in particular, its expected duration.   

 

Glossary 

• New orders: the new projects for which a contract or an award document has been signed between 
Hamon and the customer, during a given period. 

• Order backlog: at a given date, the end value of all of the orders received by Hamon, or the difference 
between the value of the contracts and the sales revenue recorded to date for the contracts. 

 
 
 
For additional information: 
 
Hamon Investors Relations     investorsrelations@hamon.com 
Fabrice Orban, CEO      fabrice.orban@hamon.com 
Quentin Biart, CFO       quentin.biart@hamon.com 
  
 
Financial calendar: 
 
Publication of HY 2020 results 10 September 2020 
 
 
 
Hamon Group profile: 

 

Hamon Group is global player in the field of engineering and contracting (engineering, 
construction and project management). Hamon Group's activities are at the forefront of the 
fight to protect the environment. Hamon designs, builds, installs and ensures the 
maintenance of capital goods by developing and implementing the best available 
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technologies. Hamon contributes to the improvement of energy efficiency and to reducing 
the environmental impact of its customers, of power plants and of industry in general. 
Regardless of the location or the facility (cooling, fume treatment or heat recovery), Hamon 
always offers sustainable and socially responsible solutions.  
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