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Trading update Q1 2018 
 

The Hamon group reaps the first benefits  
of its reorganization 

Highlights : 

 
✓ The Group's order intake1 amounted to EUR 97 million at the end of the first quarter of 

2018, an increase of 18.8% compared to the same period last year. 
 

✓ A major contract of more than EUR 40 million within the framework of the construction 
of a power plant in Vietnam was concluded at the end of April 2018. 
 

✓ The capital increase completed in February significantly improved the Group's 
financial structure. The amount of EUR 47 million raised as part of this fundraising 
confirms the success of the operation. 

 
✓ The process of selling the activities related to the Process Heat Exchangers (PHE) 

division continues with marks of interest expressed by several prospective buyers. 
 

✓ The Group's transformation and savings plan continues to evolve as planned. 
Synergies, cost reductions and greater proximity to customers, linked to the new 
regional organization, will have a positive impact in 2018. 
 

Bernard Goblet, Chief Executive Officer: «The performance of the first quarter of 2018 
demonstrates that the Group's organizational and financial transformation is bearing fruit. 
Last year, Hamon implemented a transformation plan to focus on its core business and to 
move closer to its regional markets. The new organization also aims to optimize processes 
and benefit from synergies and economies of scale. This plan is in line with our 
expectations. » 

                                                 
1 1 New orders / Bookings: new projects for which a contract or letter of award has been signed between Hamon and the 

client for a specified period.  
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« In financial terms, the Group's balance sheet has been considerably strengthened through 
a major restructuring including a significant reduction in debt and a capital increase. Thanks 
to these measures, Hamon is now standing on a more solid foundation. » 
  
 
Market & Regions 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

At the end of the first quarter of 2018, electricity 
producers and the steel industry are the main 
customers of the Group. At 68%, their 
combined share of new orders is relatively 
stable compared to the same period in 2017 
(65%). 

Hamon's traditional markets, Europe and North 
America, accounted for 73% of total new orders 
in the first quarter. This proportion is 
significantly higher than in 2017 (48%). In 
contrast, the Asia Pacific region reached 19% 
while it stood at 39% in 2017. 
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Review by region 

Bookings (in EUR million)2 2018 YTD 2017 YTD 

Americas 37.8 27.8 

Asia 15.2 31.1 

EMEA 44.3 22.9 

TOTAL 97.3 81.9 

• Americas 

The region started the year well with new orders of EUR 38 million in the first quarter,       
EUR 10 million more than in the first quarter of 2017. Orders were recorded in all product 
lines with a more important share for cooling systems. The level of margin achieved on our 
activities is also higher than that of the first quarter of 2017, despite the difficult market 
conditions in North America. 
 

• Asia 

The new regional organization is now fully operational and the activity in the Asian market is 
benefiting from the synergies created by a global marketing approach. Opportunities for the 
entire Hamon product portfolio are being pursued in the region with some contracts signed in 
the first quarter, and with some being registered in other regions. A major flue gas 
desulphurization contract has been concluded in India. In addition, the growing demand for 
our products in the Oil & Gas sector has resulted in the award of a contract in Thailand and 
an increase in activity in this segment is expected in the coming months. The after-sales 
service activity is in line with expectations. The major contract of more than EUR 40 million in 
Vietnam will be part of second quarter orders. 
 

• EMEA 
 
New orders recorded in the first quarter amounted to EUR 44 million, almost twice as much 
as in the first quarter of 2017. This very good performance is mainly due to two "turnkey" 
contracts signed in the first quarter. The first concerns the construction of a flue gas 
desulphurization plant (FGD) for a steel plant in Germany and the second concerns cooling 
towers for a large data center in Belgium. In addition, several refurbishment and 
maintenance contracts have been concluded in Germany, France and Saudi Arabia for 
cooling and air quality systems. 
 
 
 

                                                 
2 New orders / Bookings: new projects for which a contract or letter of award has been signed between Hamon and the 

client for a specified period.  
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For additional information : 
 
Hamon Investors Relations  investorsrelations@hamon.com 
Bernard Goblet, CEO   corporate@hamon.com  +32.10.39.04.05 
Christian Leclercq, CFO   christian.leclercq@hamon.com +32.10.39.04.22 
 
Financial calendar :  
 
Press release half-year results 2018      5 September 2018 
Trading update Q3 2018 31 October 2018 
 
 
Hamon Group profile :  

 

The Hamon Group (www.hamon.com) world player in engineering & contracting (design, installation 

and project management). Its activities include the design, the manufacturing of critical components, 

the installation and the after-sale services of cooling systems, air quality systems (AQS), Heat 

Recovery Steam Generators (HRSG) and chimneys, used in power generation, oil & gas and other 

heavy industries like metallurgy, glass, chemical. Hamon is listed on Euronext Brussels (ticker : 

HAMO).  

 

 

Forward looking statements 

  

This presentation contains forward-looking information that involves risks and uncertainties, including statements about 

Hamon’s plans, objectives, expectations and intentions. Readers are cautioned that forward-looking statements include 

known and unknown risks and are subject to significant business, economic and competitive uncertainties and 

contingencies, many of which are beyond the control of Hamon. Should one or more of these risks, uncertainties or 

contingencies materialize, or should any underlying assumptions prove incorrect, actual results could vary materially from 

those anticipated, expected, estimated or projected. As a result, neither Hamon nor any other person assumes any 

responsibility for the accuracy of these forward-looking statements. 
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