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Trading update Q3 2018 
 

Order intake continues to evolve favorably 
 
 

Highlights: 

 
 Hamon order intake amounted to EUR 282 million for the first three quarters of 2018, 

resulting in a 36% increase compared to the same period of last year. This performance 
provides solid backlog for next year. 
 

 Disposal of the Process Heat Exchangers business unit is progressing according to plan 
and should be finalized by the end of the year.  

 

 
Market & Regions: 

  

 
  

Consistent with previous years, power 
producers remain the leading industry sector 
in terms of volume of activity. As far as 
booking allocation is concerned, the 
Chemical sector has overtaken Oil & Gas, 
which accounts to a 3% of total bookings, 
compared to 16% last year. Notably, orders 
in the Metals industry have significantly 
increased from 4% to 14% thanks to new 
contracts in flue gas treatments as well as 
cooling systems aftermarket.  
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Review by regions (per contracting entity): 

 
BOOKINGS (in EUR million) 
(excl. discontinued activities) 

YTD 2018 YTD 2017  

 AMER             86.239                          59.908   
 ASIA             47.605                          59.269   
 EMEA           147.794                          74.938   
 OTHER                           13.229   
 TOTAL           281.638                       207.343   

  
 

 Americas  

The Americas region ended the third quarter with EUR 86.2 million bookings, in line with 
expectations. Compared to the same period last year, bookings have increased by 44%, 
while backlog remains at last year’s level.  Wet Cooling has received a large order in the 
petrochemical field, and Customer Service continues to maintain a strong performance. 
Margins are consistent with expectations. 
 

 Asia 

The Asia region booked Euro 47.6 million at the end of Q3. Year-to-date bookings are lower 
compared to last year, which is mainly explained by the lack of contracts in India, Korea and 
Hamon Asia Pacific. Margins remain comparable to last year’s, and the region’s backlog has 
significantly improved during the same period.  

At the same period last year, bookings were 
equally balanced between the three regions. 
This year, Europe has stood out. It currently 
represents 44% of the 2018 bookings.  
While the United States represented 30% of 
last year’s total bookings, it accounts today 
for 24% of total bookings year-to-date or a 
total of EUR 68 million. However, many 
Deltak (US entity specialized in heat 
recovery steam generators) projects are 
located in Asia. 
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It is also worth mentioning that the Asia sales team contributes to projects in the two other 
regions (e.g. an FGD project in EMEA and Deltak Products in Americas). 
Since many potential opportunities have been delayed to Q4, the region expects a strong 
finish for year end. 
 

 EMEA 

In the EMEA region, year-to-date bookings amount to EUR 148 million, twice as much as 
last year. This excellent result can be partly credited to a EUR 45 million contract. However, 
even without this large contract, order intake would have increased by 40% in the region. 
This is the result of the consolidation of our position in Customer Service in our traditional 
markets, as well as a breakthrough with new build projects in some Eastern countries. The 
average margin of 2018 bookings has also improved thanks to the group’s continued focus 
on the Customer Service activity that generates better profitability. 
 
 

 

Glossary 

 New order bookings: new projects for which a contract or a letter of award has been signed between 
Hamon and the customer, during a given period. 

 Backlog: at a given date, the residual value of all new orders booked by Hamon, i.e. the difference 
between the value of these contracts and the revenue recognized so far on these contracts. 

 
 
 
 
 
 
 
 
For all additional information: 
 
Hamon Investors Relations  investorsrelations@hamon.com 
Bernard Goblet, CEO   corporate@hamon.com  +32.10.39.04.05 
Christian Leclercq, CFO   christian.leclercq@hamon.com +32.10.39.04.22 
 
Financial calendar:  
 
Press Release Annual Results 2018 1 March 2019 
Annual General Shareholders Meeting 2019 23 April 2019 
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Hamon profile:  
 
The Hamon Group (www.hamon.com) is a world player in engineering & contracting (design, 
installation and project management). Its activities include the design, the manufacturing of critical 
components, the installation and the after-sale services of cooling systems, air pollution control 
(APC) systems, heat recovery steam generators and chimneys, used in power generation, oil & gas 
and other heavy industries like metallurgy, glass, chemicals. Hamon is listed on Euronext Brussels 
(symbol: HAMO).  
 
 
Forward looking statements 

  
This presentation contains forward-looking information that involves risks and uncertainties, including statements about 
Hamon’s plans, objectives, expectations and intentions. Readers are cautioned that forward-looking statements include 
known and unknown risks and are subject to significant business, economic and competitive uncertainties and 
contingencies, many of which are beyond the control of Hamon. Should one or more of these risks, uncertainties or 
contingencies materialize, or should any underlying assumptions prove incorrect, actual results could vary materially from 
those anticipated, expected, estimated or projected. As a result, neither Hamon nor any other person assumes any 
responsibility for the accuracy of these forward-looking statements. 

 


