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Trading update Q3 2020 
 

Slower order intake partially offset by higher margins 

Highlights: 

• Order intake of EUR 233 million compared to EUR 226 million over the same period 
in 2019 

• Heavier impact of the COVID-19 pandemic in the 3rd quarter, after the 2 first ones 
in line with expectations 

• Expected contribution margin higher than over the same period in 2019 
 
 
 
Markets and regions: 
 
 

  
 
 
At the end of September, the new order bookings amount to 233 million EUR compared to 226 
million EUR for the same period in 2019; which corresponds to a 3% increase. Contribution 
expected from this same order intake is up 6%. 
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Review by region (per contracting entity): 

Bookings (in thousand EUR) 2020 YTD 2019 YTD 

Americas 39,353   79,902 

Asia 77,140 64,102 

EMEA 116,091 82,594 

TOTAL 232,584 226,597 

 
While the first 2 quarters were slightly affected by the global slowdown due to the COVID-19 
pandemic; the third quarter which is generally less active, has been significantly affected 
regardless of the region.  Asia and America have been drastically impacted by COVID-19.  
Globally, aftermarket (Customer Service) as well as large projects suffer from a delay in 
customer contracting decisions.  
 
In spite of the morose conditions, Dry Cooling confirms the positive 2020 results with a first 
order for an aircooled condenser in Japan for a biomass power plant. Hamon is active in this 
sector with a full range of products, including Air Quality Systems and Heat Recovery. 
 
Hamon is a major player in the large cooling tower refurbishment activity and confirms the 
position with natural draft cooling towers in South Africa and also the renewal of cells of a 
fertilizer plant in Australia. This last project is characterized by the successive replacement of 
all the cells, while keeping the tower in operation. This project requires significant preparation 
work as well as knowledgeable site expertise. 
 
The outlook for the end of 2020 is encouraging as new projects continue to develop in all 
Hamon product lines, sectors and regions. 
 
Covid 19 
 
The Group continues to monitor the effects of the global pandemic on its activities on a daily 
basis. The main potential effects are twofold: 
 
• A risk on the Group's ability to carry out the ongoing projects. To mitigate this risk, numerous 
measures have been taken to secure the most critical components of its supply chain and 
preserve its engineering capabilities in a confinement and remote work scenario. 
 
• A risk on the Group's ability to maintain the current level of order intake, and more particularly 
on the Customer Service segment which depends on the ability of the teams to access our 
customers' sites. The fact that the energy sector is considered as critical by many countries 
nevertheless allows our customers to maintain a certain level of activity on the most important 
sites, in particular on the maintenance projects, in which Hamon is very active. 
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The geographic diversification of the Hamon Group's activities makes it possible to limit the 
effects of the coronavirus on its overall activity. In addition, the Group has called on the various 
support mechanisms put in place by the governments of the countries in which it is active, in 
order to ensure the continuity of its activities. 
 

Glossary 

• New order bookings: new projects for which a contract or a letter of award has been signed between 
Hamon and the customer, during a given period. 

 
 
For all additional information: 
 
Hamon Investors Relations  investorsrelations@hamon.com 
Fabrice Orban, CEO   corporate@hamon.com  +32.10.39.04.05 
Quentin Biart, CFO              quentin.biart@hamon.com            +32.10.39.04.22 
 
 
 
Financial calendar: 
 
Press Release Annual Results 2020 5 March 2021 
Annual General Shareholders Meeting 2021 27 April 2021 
 
 
Hamon profile: 

 

The Hamon Group (www.hamon.com) is a world player in engineering & contracting (design, 

installation and project management). Its activities include the design, the manufacturing of critical 

components, the installation and the after-sale services of cooling systems, air pollution control (APC) 

systems, heat recovery steam generators and chimneys, used in power generation, oil & gas and other 

heavy industries like metallurgy, glass, chemicals. Hamon is listed on Euronext Brussels (symbol: 

HAMO). 

 

Forward looking statements 

 
This presentation contains forward-looking information that involves risks and uncertainties, including statements about 
Hamon’s plans, objectives, expectations and intentions. Readers are cautioned that forward-looking statements include 
known and unknown risks and are subject to significant business, economic and competitive uncertainties and contingencies, 
many of which are beyond the control of Hamon. Should one or more of these risks, uncertainties or contingencies materialize, 
or should any underlying assumptions prove incorrect, actual results could vary materially from those anticipated, expected, 
estimated or projected. As a result, neither Hamon nor any other person assumes any responsibility for the accuracy of these 
forward-looking statements. 
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