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Continued efforts to strengthen  
Hamon's equity  

 
Changes and Updates 

 
On 6 May 2021, the Company Hamon informed the market (Trading Update Q1 2021 
(hamon.com)) that it was considering implementing a second phase of its plan to 
strenghten the Group’s equity, in addition to the first phase described in the First 
Information Notice to the attention of bondholders of the Company published on 
Hamon’s website (https://www.hamon.com/files/files/hamon-bond-issue/23-04-
21/10-May-Hamon-PREMIERE-NOTICE-DINFORMATION-OBLIGATAIRES-Version-
Finale.pdf). 
 
Over the past three weeks, the management of Hamon, in cooperation with the Board 
of Directors of the Company, continued the discussions with all parties interested by 
the two phases of the plan to strengthen the Company’s equity. At the end of these 
discussions, it became necessary to redesign the aforementioned second phase.  
 
The first contemplated transaction of this second phase remains unchanged. It still 
consists of a capital increase in cash by public offering for a gross aggregate amount 
(including the issue premium) of EUR 7,043,573, which will be completed by the 
issuance of 14,087,146 new shares at a subscription price of EUR 0.50 per share. This 
transaction shall be subject to a decision by the competent bodies in fall 2021. 
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The second contemplated transaction, namely the proposal made to bondholders of 
the Company to convert all or part of their bonds into shares of the Company at a price 
of EUR 0.50 per share, is maintained in principle. Its terms and conditions are amended 
to take into account the fact that a term sheet (in the process of being finalized) has 
been agreed upon between Sogepa (majority shareholder) and four specific 
bondholders under which a bonds / shares exchange (still based on the same price of 
EUR 0.50 per share) was negotiated in exchange for the withdrawal by these 
bondholders from all judicial proceedings initiated against the Company in 2019. This 
agreement underlines the commitment of Sogepa and its wish to favour the corporate 
interest of Hamon, by allowing its management to dedicate itself entirely to the 
execution of the Roadmap 2025, not to mention that all the stakeholders will benefit 
from the amicable termination of the ongoing judicial proceedings. 
 
Due to the change of equilibrium brought by it, this agreement required to amend the 
total number of shares allocated to the conversion that had initially been 
proposed to bondholders. 
 
In order to take into account this new equilibrium and the constraints of the banking 
partners who contributed to the initial phase of the plan to strengthen the Company’s 
equity, the total number of shares allocated by the Company under the 
second transaction has now been set at 4,094,700 representing EUR 2,047,350, i.e. an 
amount almost identical to that converted by these Banks during the execution of the 
first phase of the plan to strengthen the Company’s equity (i.e. EUR 2,100,000). Of this 
amount of EUR 2,047,350, the sum of EUR 480,000 is allocated to Sogepa as a priority 
to enable it to convert 8 bonds out of the 271 it will hold at that moment in time, and 
this to obtain the desired number of shares in order to keep a majority stake (i.e. 
50.03%) in the Company. The balance, i.e. EUR 1,567,350 will be offered to the other 
bondholders for the envisaged conversion operation 
 
For the remainder, the other practical arrangements described in the press release of 6 
May 2021 remain applicable. General meetings of shareholders will be convened for 
that purpose in the course of fall 2021 and the bondholders will be kept informed by 
way of publication of the formalities to be completed in connection with the conversion 
of the bonds. 
 
Consequently, the implementation of the second phase of the plan to streghten the 
company’s equity is only subject to a single condition precedent: the adoption by the 
general meeting of bondholders of 3 june 2021 of all resolutions concerning the 
extension of the maturity date of the bonds to 30 january 2035. 
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Bonds whose holders would not have made a choice between the aforementioned 
options or that would not have been converted as part of the capital increase scheduled 
for fall 2021 will remain unchanged and will be reimbursed on the maturity date of 30 
January 2035. 
 
 
 
For additional information: 
 
Hamon investors Relations             investorsrelations@hamon.com 
Fabrice Orban, CEO   corporate@hamon.com  +32.10.39.04.05 
Quentin Biart, CFO   quentin.biart@hamon.com             +32.10.39.04.22 
 
 
 
 
Hamon Group’s profile: 
 

Hamon Group (www.hamon.com) is global player in the field of engineering and contracting (engineering, 

construction and project management). Its activities include the design, the manufacturing of critical 

components, the installation and the after-sale services of cooling systems, air pollution control (APC) systems, 

heat recovery steam generators (HRSG) and chimneys, used in power generation, oil & gas and other heavy 

industries like metallurgy, glass, chemicals. Hamon is listed on Euronext Brussels (symbol: HAMO). 

 
Forward-looking statements 
 
This presentation contains forward-looking information that involves risks and uncertainties, including statements about Hamon’s plans, 
objectives, expectations and intentions. Readers are cautioned that forward-looking statements include known and unknown risks and 
are subject to significant business, economic and competitive uncertainties and contingencies, many of which are beyond the control of 
Hamon. Should one or more of these risks, uncertainties or contingencies materialise, or should any underlying assumptions prove 
incorrect, actual results could vary materially from those anticipated, expected, estimated or projected. As a result, neither Hamon nor 
any other person assumes any responsibility for the accuracy of these forward-looking statements. 
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